MDF: Annual General Mandate 2019
On 28 May 2019, MDF VRG Quang Tri Wood Joint Stock Company announced the Annual General Mandate 2019 No. 01.19/ NQ – DHDCD.MDFQT as follows:

Article 1: Approve the report of Board of Directors, report of Supervisory Board and report of Executive Board which were presented in the Meeting including:
+ The report on result of production and business activities in 2018 and business operation plan for 2019 of the Company

+ Audited financial statement 2018 of the Company

+ The report on activities in 2018 and plan for 2019 of Board of Directors of the Company

+ The report on supervision activities in 2018 and plan for 2019 of Supervisory Board of the Company

Article 2: The Meeting approves the result of production and business activities in 2018 of the Company after being audited with a number of main targets as follows:

1. Result of production and business activities in 2018

	+ Production output
	:
	208,324 cubic meters 

	+ Total revenue
	:
	VND 1,056.219 billion

	+ Total expenses
	:
	VND 1,018.583 billion

	+ Profit before tax
	:
	VND 37.636 billion

	+ Profit after tax
	:
	VND 29.523 billion

	+ Payables to the State budget
	:
	VND 51.531 billion


2. Result of basic construction investment activities in 2018: VND 35.445 billion
3. Repay long-term debts: VND 60.000 billion

Article 3: Approve the plan to distribute profit of 2018 of the Company as follows:

+ Distributed profit: VND 29,650,791,843

In which:

	· Investment and development fund
	:
	VND 8,857,000,000

	· Bonus fund and welfare fund
	:
	VND 4,027,000,000

	· Bonus fund of managers 
	:
	VND 114,000,000

	· Pay dividend with dividend rate of 3%/ charter capital
	:
	VND 16,534,078,500

	· Remaining profit
	:
	VND 118,713,343


Article 4: Approve the business operation plan for 2019 of the Company with the contents as follows:

1. Business operation plan for 2019

	+ Production output
	:
	203,000 cubic meters 

	+ Total revenue
	:
	VND 1,070.665 billion

	+ Total expenses
	:
	VND 1,033.028 billion

	+ Profit before tax
	:
	VND 37.637 billion

	+ Profit after tax
	:
	VND 29.523 billion


2. Capital sources for investment and basic construction: VND 136.350 billion
In which:

	+ Purchase – invest in basic construction 
	:
	VND 46.350 billion 

	+ Repay long-term debts
	:
	VND 90.000 billion


3. Distribute profit of 2019 (expected)
	- Profit after tax of 2019
	:
	VND 29.523 billion

	Distribution plan:
	
	

	+ Pay dividend with dividend rate of 5%/ charter capital
	:
	VND 27.557 billion


On the basis of the actual profit of 2019 of the Company, Board of Directors will submit the plan to distribute profit of 2019 of the Company to the Annual General meeting of Shareholders 2019
During the implementation, the General meeting of Shareholders approves authorizing Board of Directors of the Company to review and adjust the targets of above plan in accordance with actual situation of production and business activities of the Company.
Article 5: Approve the report on remuneration of 2018 of Board of Directors and Supervisory Board of the Company 

· Total remuneration of 2018 of Board of Directors and Supervisory Board of the Company is VND 519,444,000

Article 6: Approve remuneration and salary of 2019 of Board of Directors, Supervisory Board and Secretary of the Company as follows:

1. Board of Directors 

	+ Chair of Board of Directors 
	:
	VND 3 million/ month

	+ Member of Board of Directors 
	:
	VND 3 million/ month

	+ Secretary of Board of Directors 
	:
	VND 2 million/ month


2. Supervisory Board  
+ The remuneration which will be paid to Executive Head of Supervisory Board of the Company is equal to the remuneration of Chief Accountant of the Company according to existing regulations.

+ Member of Board of Directors: VND 2 million/ month

Article 7: Approve selecting an Audit Company for financial statement of 2019 of the Company

· Selected company is AAC Auditing and Accounting Company Limited

Address: Lot 78-80 – Street 30/4 – Hai Chau District – Da Nang City

Article 8: This Annual General Mandate was approved by General meeting of Shareholders of the Company with approval rate of 100%

This Annual General Mandate takes effect from 28 May 2019

